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Title 4—DEPARTMENT OF
ECONOMIC 

DEVELOPMENT
Division 140—Division of Finance

Chapter 30—Mortgage Broker Rules

4 CSR 140-30.010  Definitions

PURPOSE:  This rule establishes definitions
for use in Chapter 4 CSR 140-30 Mortgage
Broker Rules.

(1)  As used in Chapter 4 CSR 140-30
Mortgage Broker Rules, the definitions in
section 443.803, RSMo shall apply and, in
addition—

(A) “Act” means the Residential Mortgage
Brokers License Act, sections 443.800
through 443.893, RSMo;

(B) “Assisting” or “helping” as used in
section 443.803.1(17), RSMo shall not
include activities undertaken by a person in
pursuit of such person’s licensed profession
or occupation including, but not limited to
insurance producer, attorney at law, certified
public accountant, land surveyor, or profes-
sional engineer;

(C) “Commissioner” means the commis-
sioner of finance (director of the Division of
Finance) or agent thereof;

(D) “Control” means the power to, direct-
ly or indirectly, affect the voting interest of
twenty-five percent (25%) or more of any
class of the outstanding voting shares, or
partnership interest or limited liability com-
pany interest, of a licensee;

(E) “Document” for purposes of section
443.891, RSMo shall include all business and
financial documents and all books and
records of any type or kind whatsoever;

(F) “First tier subsidiary” shall include any
corporation or limited liability company
which is owned or controlled by a bank and
that has its principal place of business in
Missouri;

(G) “Material” shall include, but not be
limited to, a misstatement or omission of fact
which, if it had not been misstated or omit-
ted, may have altered the decision, approval,
determination, or finding made by the com-
missioner or may have caused the commis-
sioner to act or consider acting pursuant to
any of the powers vested in the commission-
er;

(H) “Principal place of business” means
the principal place of business of the sub-
sidiary’s parent;

(I) “Principal shareholder” means person
or entity that owns or controls ten percent
(10%) or more of any class of stock of the
applicant or person or entity, other than a
depository institution that lends, provides or

infuses funds to or into the applicant in an
amount equal to, or more than, ten percent
(10%) of the applicant’s net worth;

(J) “State” means the state of Missouri;
and

(K) “Wholesale mortgage lender” shall
mean an entity or person engaged solely in
purchasing existing loans without participat-
ing in the application process, negotiation or
credit decision; any entity or person who pro-
vides the money for what is commonly
known as “table funding” is ordinarily not a
wholesale mortgage lender.

AUTHORITY: sections 443.847, 443.869(7)
and 443.887, RSMo Supp. 1996.* Emergency
rule filed Nov. 25, 1996, effective Dec. 5,
1996, expired June 27, 1997. Original rule
filed Nov. 25, 1996, effective May 30, 1997.

*Original authority: 443.847, RSMo 1994, amended
1995; 443.869(7), RSMo 1994, amended 1995; and
443.887, RSMo 1994, amended 1995.

4 CSR 140-30.030  Licensing

PURPOSE:  This rule establishes guidelines
for the licensing of mortgage brokers.

(1) Application for Missouri Residential
Mortgage Brokers License.

(A)  Applications for a license shall be in
a form prescribed by the commissioner and
shall include a nonrefundable license investi-
gation fee which shall be set by the commis-
sioner from time-to-time, not to exceed five
hundred dollars ($500).

(B) Failure to meet a request for addition-
al information within ten (10) business days
may result in denial of the application.  A
denial under such circumstances shall not
affect subsequent applications filed with the
appropriate investigation fee.

(2) Initial and Renewal Missouri Residential
Mortgage Brokers Licenses.

(A) Upon approval of an initial brokers
license, the commissioner shall collect a non-
refundable license fee, which shall be set by
the commissioner from time-to-time, not to
exceed one thousand dollars ($1,000).

(B) Applications for renewal of a license
shall be in a form prescribed by the commis-
sioner.  Such completed renewal application
shall be received by the commissioner at least
sixty (60) days prior to such licensee’s bien-
nial renewal date.  Upon approval of a bien-
nial renewal of a brokers license, the com-
missioner shall collect a nonrefundable
renewal license fee, which shall be set from
time-to-time by the commissioner, not to
exceed two thousand dollars ($2,000), half

upon issuance of the license, and the balance
one  (1) year thereafter.

(3) Amended License Fees—Corporate
Changes.  The commissioner shall collect an
amended license fee not to exceed five hun-
dred dollars ($500) for each amended license
required by 4 CSR 140-30.040 and for each
notice of change of officers or directors or
change of name or address, a fee of fifty dol-
lars ($50).

(4) Duplicate Original License Fees.  The
commissioner shall collect a duplicate origi-
nal license fee of fifty dollars ($50) for each
duplicate original license issued.

(5) Additional Full Service Office.  Each
licensee which intends to operate and main-
tain an additional full service office, shall file
a Notice of Intent to Establish an Additional
Full Service Office, on a form prescribed by
the commissioner, thirty (30) days prior to
the proposed operation; the commissioner
shall collect a fee of ten dollars ($10) at the
time the notice is filed.

(6) Waiver of License Fee.  Applicants which
intend to request a waiver of fees per section
443.837, RSMo shall file such request at
least sixty (60) days prior to the licensing or
renewal date.

AUTHORITY: sections 443.847, 443.869(7)
and 443.887, RSMo Supp. 1996.* Emergency
rule filed Nov. 25, 1996, effective Dec. 5,
1996, expired June 2, 1997. Original rule
filed Nov. 25, 1996, effective May 30, 1997.

*Original authority: 443.847, RSMo 1994, amended
1995; 443.869(7), RSMo 1994, amended 1995; and
443.887, RSMo 1994, amended 1995.
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