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Title 20—DEPARTMENT OF 
COMMERCE AND INSURANCE 

Division 2010—Missouri State 
Board of Accountancy 

Chapter 5—Peer Review 
 
20 CSR 2010-5.070 Peer Review Standards 

PURPOSE: This rule clarifies section 
326.289.9, RSMo, which specifies the stan-
dards for peer review. 

PUBLISHER’S NOTE: The secretary of state 
has determined that the publication of the 
entire text of the material which is incorpo-
rated by reference as a portion of this rule 
would be unduly cumbersome or expensive. 
This material as incorporated by reference in 
this rule shall be maintained by the agency at 
its headquarters and shall be made available 
to the public for inspection and copying at no 
more than the actual cost of reproduction. 
This note applies only to the reference mate-
rial. The entire text of the rule is printed 
here. 

(1) The Missouri State Board of Accountancy 
(the board) specifies that the “Standards for 
Performing and Reporting on Peer Reviews,” 
as promulgated by the American Institute of 
Certified Public Accountants (AICPA), which 
is incorporated by reference in this rule, or 
such other standards which are adopted, 
accepted, or recognized by the AICPA as 
meeting or exceeding the AICPA standards, 
shall satisfy the requirements of section 
326.289.9, RSMo. A printed copy or copy on 
CD-Rom of the “Standards for Performing and 
Reporting on Peer Reviews (June 1, 2012)” 
may also be obtained from the American Insti-
tute of Certified Public Accountants, 220 
Leigh Farm Road, Durham, NC 27707 or 
http://www.aicpa.org. This rule does not 
incorporate any subsequent amendments or 
additions. 

(2) The board may specify that a peer review 
program that is administered by a state board 
of accountancy, which is determined by the 
board to meet or exceed the AICPA standards, 
satisfies the requirements of 326.289.9, 
RSMo.  

(3) To meet the standards for an approved 
peer review program, peer reviews shall 
occur at least once every three (3) years.  

(4) Any peer review conducted within this 
state shall be through a firm that has a current 
firm permit in this state.  

(5) The term “approved peer review pro-
gram” shall mean the Missouri Society of 
Certified Public Accountants (MSCPA) peer 
review administration program, any approved 
AICPA peer review program, or a peer 
review administration program of a state 
board of accountancy which has been deter-
mined by the Missouri State Board of 
Accountancy to meet, or exceed, the AICPA 
Standards for Performing and Reporting on 
Peer Reviews.  

AUTHORITY: sections 326.271 and 
326.289.9, RSMo Supp. 2012.* This rule 
originally filed as 4 CSR 10-5.070. Original 
rule filed Nov. 3, 2003, effective June 30, 
2004. Moved to 20 CSR 2010-5.070, effective 
Aug. 28, 2006. Amended: Filed Feb. 23, 
2010, effective Aug. 30, 2010. Amended: Filed 
Aug. 15, 2012, effective Feb. 28, 2013. 

*Original authority: 326.271, RSMo 2001, amended 2002 
and 326.289, RSMo 2001, amended 2002, 2008. 
 
 
20 CSR 2010-5.080 Firms Subject to Peer 
Review Requirements 

PURPOSE: This rule clarifies section 
326.289.9, RSMo which specifies require-
ments for firms that are subject to peer 
review.  

(1) As of January 1, 2004, any firm seeking 
renewal of its permit to practice public 
accounting, and which has been engaged to 
perform more than two (2) attest services in 
any calendar year, shall enroll in the Missouri 
Society of Certified Public Accountants 
(MSCPA) peer review administration pro-
gram, or an approved peer review program as 
prescribed in 20 CSR 2010-5.070. The firm 
must enroll in an approved peer review pro-
gram within ninety (90) days after entering 
into an engagement for the third attest service 
in any calendar year. The firm shall be 
required to verify, on the application to renew 
an office, that it is enrolled in an approved 
peer review program.  

(2) As of January 1, 2004, any out-of-state 
firm with a Missouri permit, that is not 
enrolled in a peer review program that satis-
fies the requirements of this chapter, and 
which has been engaged to perform more 
than two (2) attest services in any calendar 
year, shall enroll in the MSCPA peer review 
administration program, or an approved peer 
review program as prescribed in 20 CSR 
2010-5.070. The firm must enroll in an 
approved peer review program within ninety 
(90) days after entering into an engagement 
for the third attest service in any calendar 

year. The firm shall be required to verify, on 
the application to renew an office, that it is 
enrolled in an approved peer review program.  

(3) As of January 1, 2008, any firm seeking 
renewal of its permit to practice public 
accounting, and which has performed one (1) 
or more attest engagements, reviews, or com-
pilations, in any calendar year, shall enroll in 
the MSCPA peer review administration pro-
gram, or an approved peer review program as 
prescribed in 20 CSR 2010-5.070. The firm 
must enroll in an approved peer review pro-
gram within ninety (90) days after entering 
into an engagement for its first attest, review, 
or compilation service. The firm shall be 
required to verify, on the application to renew 
an office, that it is enrolled in an approved 
peer review program.  

AUTHORITY: sections 326.271 and 
326.289.9, RSMo Supp. 2009.* This rule 
originally filed as 4 CSR 10-5.080. Original 
rule filed Nov. 3, 2003, effective June 30, 
2004. Moved to 20 CSR 2010-5.080, effective 
Aug. 28, 2006. Amended: Filed Feb. 23, 
2010, effective Aug. 30, 2010. 

*Original authority: 326.271, RSMo 2001, amended 2002 
and 326.289, RSMo 2001, amended 2002, 2008. 
 
 
20 CSR 2010-5.090 Peer Review Require-
ments for Renewal of a Firm Permit 

PURPOSE: This rule clarifies the peer review 
requirements as a condition for renewal of a 
firm permit. 

(1) Any certified public accounting firm 
(“firm”) required to have a current permit 
issued pursuant to Chapter 326, RSMo, shall 
be enrolled in an approved peer review pro-
gram as prescribed in 20 CSR 2010-5.080. 

(2) The firm shall verify that any member of 
the firm who is responsible for supervising 
attest or review services, or who signs, or 
authorizes someone to sign, the firm’s report 
on attest or review engagements on behalf of 
the firm, has met the competency require-
ments as prescribed in 20 CSR 2010-2.061. 

(3) For firms with multiple offices, the resi-
dent manager of each office located in the 
state of Missouri shall verify that the office 
follows the same quality control policies and 
procedures established by the firm that has 
been subjected to the peer review process. The 
resident manager of each office shall verify 
that any member of the firm who is responsi-
ble for supervising attest or review services, 
or who signs, or authorizes someone to sign, 
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the firm’s report on attest or review engage-
ments on behalf of the firm, has met the com-
petency requirements as prescribed in 20 
CSR 2010-2.061. The verification from the 
resident manager shall be provided to the 
Peer Review Oversight Board (PROB) at least 
one hundred twenty (120) days prior to the 
date of the firm’s annual renewal.  

(4) For firms that are enrolled in an approved 
peer review program in another state to be 
eligible for the renewal of the firm permit, 
the resident manager of each office located in 
Missouri shall verify that the office follows 
the same quality control policies and proce-
dures established by the firm that has been 
subjected to the peer review process in the 
other state. The resident manager of each 
office shall verify that any member of the 
firm who is responsible for supervising attest 
or review services, or who signs, or autho-
rizes someone to sign, the firm’s report on 
attest or review engagements on behalf of the 
firm, has met the competency requirements 
as prescribed in 20 CSR 2010-2.061. The 
verification from the resident manager shall 
be provided to the PROB at least one hundred 
twenty (120) days prior to the date of the 
firm’s annual renewal. 

(5) Firms that are enrolled in an approved 
peer review program and are providing ser-
vices in the state of Missouri, but not through 
an office located in Missouri, shall verify that 
the out-of-state office(s), through which the 
services are being provided, follows the same 
quality control policies and procedures estab-
lished by the firm that has been subjected to 
the peer review process in the other state.  
The resident manager of each office shall ver-
ify that any member of the firm who is 
responsible for supervising attest or review 
services, or signs, or authorizes someone to 
sign, the firm’s report on attest or review 
engagements on behalf of the firm, has met 
the competency requirements as prescribed in 
20 CSR 2010-2.061. The verification from 
the resident manager of such office(s) shall be 
provided to the PROB at least one hundred 
twenty (120) days prior to the date of the 
firm’s annual renewal. 

AUTHORITY: sections 326.271 and 
326.289.9, RSMo Supp. 2009.* This rule 
originally filed as 4 CSR 10-5.090. Original 
rule filed Nov. 3, 2003, effective June 30, 
2004. Moved to 20 CSR 2010-5.090, effective 
Aug. 28, 2006. Amended: Filed Feb. 23, 
2010, effective Aug. 30, 2010. 

*Original authority: 326.271, RSMo 2001, amended 2002 
and 326.289, RSMo 2001, amended 2002, 2008.

20 CSR 2010-5.100 Administration 

PURPOSE: This rule clarifies the require-
ments for the administration of the peer 
review process. 

(1) The Missouri Society of Certified Public 
Accountants (MSCPA) peer review adminis-
tration program, or any approved American 
Institute for Certified Public Accountants 
(AICPA) peer review program, may serve as 
the provider for peer review administration 
for Missouri firms. Any schedule of charges 
for the administration of a firm’s peer review 
within this state will be determined without 
regard to membership in any organization, 
including MSCPA or AICPA. 

(2) Upon request, from the Peer Review 
Oversight Board (PROB), the administrator 
shall provide a list containing the names of 
firms enrolled in, or terminated from, the 
peer review program. The list shall also 
include the firm names and addresses, the 
period covered by their most recently accept-
ed peer review, and the date of that peer 
review. The PROB, as defined in 20 CSR 
2010-5.110, may require additional informa-
tion, or documentation, or individual peer 
reviews, or may review procedures, if they 
deem it necessary to ascertain the effective-
ness of a peer review program that has been 
accepted by the PROB. 

(3) Annually by June 1, the PROB shall pro-
vide the board a list of firms that are enrolled 
in an approved peer review program, a list of 
firms that have not provided the verification 
required by 20 CSR 2010-5.090, and a list of 
firms terminated from the peer review pro-
gram. These firms may be determined to be 
ineligible for renewal by the board. 

(4) Firms determined to be ineligible for 
renewal for failure to be currently enrolled in 
an approved peer review program, and/or 
failure to provide the verifications required by 
20 CSR 2010-5.090 shall be notified by the 
board in writing of the reason(s) and shall be 
advised of its right to file a complaint with 
the Administrative Hearing Commission.  

AUTHORITY: sections 326.271 and 
326.289.9, RSMo Supp. 2009.* This rule 
originally filed as 4 CSR 10-5.100. Original 
rule filed Nov. 3, 2003, effective June 30, 
2004. Moved to 20 CSR 2010-5.100, effective 
Aug. 28, 2006. Amended: Filed Feb. 23, 
2010, effective Aug. 30, 2010. 

*Original authority: 326.271, RSMo 2001, amended 2002 
and 326.289, RSMo 2001, amended 2002, 2008.

20 CSR 2010-5.110 Oversight 

PURPOSE: This rule clarifies the require-
ments for the oversight of the peer review pro-
cess. 

(1) The president of the board shall appoint a 
Peer Review Oversight Board (PROB) to 
ensure that firms comply with the peer 
review requirements for firm permit renewal. 
All appointments must be approved by a 
majority of the board. PROB members may 
be removed at any time by a majority vote of 
the board for cause. The PROB shall meet as 
necessary to ascertain that participating firms 
are successfully undergoing peer review, are 
providing the verification required by 20 CSR 
2010-5.090, and are eligible for renewal of 
their firm permit. For the purposes of this 
rule, “undergoing peer review” shall mean 
enrolled in a peer review program that has 
been determined, by the PROB, to meet or 
exceed the standards of the American Insti-
tute of Certified Public Accountants (AICPA) 
peer review program which has been 
approved by the board. In addition, a firm 
undergoing peer review shall have made the 
verifications required by 20 CSR 2010-5.090.    

(2) The PROB will consist of five (5) mem-
bers who are Missouri licensed certified pub-
lic accountants. Initially, the president of the 
board will appoint one (1) member for a one 
(1)-year term beginning July 1, 2003 and 
ending June 30, 2004, two (2) members for a 
two (2)-year term beginning July 1, 2003 and 
ending June 30, 2005, and two (2) members 
for a three (3)-year term beginning July 1, 
2003 and ending June 30, 2006. Thereafter, 
the president of the board will appoint mem-
bers for a three (3)-year term, however no 
member shall serve more than ten (10) con-
secutive years. Annually, the president of the 
board will appoint a chairman of the PROB 
from the members of the PROB.   

(3) Members of the PROB shall— 
(A) Have a current, unrestricted license to 

practice in the state of Missouri; 
(B) Not be a current member of the board; 
(C) Have a minimum of five (5) years 

experience at a supervisory level in the 
accounting and auditing function of the firm, 
which was/is enrolled in an approved peer 
review program; and 

(D) Resign from the PROB if the mem-
ber’s firm receives anything other than an 
unmodified report on its most recently 
accepted review. 

(4) Members of the PROB may bill the board 
for actual expenses incurred while serving, as 
approved by the executive director of the 
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board.  

(5) The peer review standards, requirements, 
administration, and oversight set forth in 20 
CSR 2010-5.070 through 20 CSR 2010-5.110 
shall not be applicable to any peer review 
proceedings conducted pursuant to section 
326.310.3, RSMo, unless the board so autho-
rizes on a case-by-case determination. 

(6) In conducting a peer review pursuant to 
section 326.310.3, RSMo the board shall 
have complete oversight of and access to peer 
review process and report. 

(7) The provisions of this rule are declared 
severable. If any provision of this rule is held 
invalid by a court of competent jurisdiction, 
the remaining provisions of this rule shall 
remain in full force and effect, unless other-
wise determined by a court of competent 
jurisdiction to be invalid.  

AUTHORITY: sections 326.265, 326.271, 
and 326.289.9, RSMo Supp. 2009.* This rule 
originally filed as 4 CSR 10-5.110. Original 
rule filed Nov. 3, 2003, effective June 30, 
2004. Moved to 20 CSR 2010-5.110, effective 
Aug. 28, 2006. Amended: Filed Feb. 23, 
2010, effective Aug. 30, 2010. 

*Original authority: 326.265, RSMo 2001, amended 2008; 
326.271, RSMo 2001, amended 2002; and 326.289, RSMo 
2001, amended 2002, 2008. 


