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Itis a class A misdemeanor punishable, notwithstanding the provisions of section 560.021, RSho, to the contrary, for a term of imprisenment not to exceed one year
in the county jail or a fine not to exceed ten thousand dollars or bath, for aayone to sign any initiative petition with any name other than his or her own, or knowingly
to sign his or her name mare than once for the same measure for the same election, or to sign-a petition when such person k‘naows he or she is not a registered voter.

INITIATIVE PETITION.
To the Honorahle John R. Ashcroft, Secretary of State for the State of Missouri:

We, the undersigned, registered voters of the state of Missouri and County {or ¢ity of St. Louis), respectfully order that the following
proposed law shall be submitted to the voters of the state of Missouri, for their approval or rejection, at the general election to be held an the 6 day of November,
2018, and each for himself or herself says: | have personally signed this patition; | am 3 registered voter of the State of Missouri and County
{or city of St. Louis); my registered voting address and name of the city, town or village In which 1 live are correctly written after my name.
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{Petition Circulator’s Printed Name) yeing first duly sworn, say (print or type names of signers)

NAME DATE REGISTERED VOTING ADDRESS Zip Congr. NAME
{Signature} SIGNED {Street) {City. Town or Village) Code Dist. (Printed or Typed)

Signed this page of the foregoing petition, and each of them signed his or her name thereto in my presence; | believe that each has stated his or her name, registered
voting address and city, town or village correctly, and that each signer is a registered voter of the state of Missouri and _County

FUTHERMORE, | HEREBY SWEAR OR AFFIRM UNDER PENALTY OR PERJURY THAT ALL STATEMENTS MADE BY ME ARE TRUE AND CORRECT
AND THAT | HAVE NEVER BEEN CONVICTED OF, FOUND GUILTY OF, OR PLED GUILTY TO ANY OFFENSE INVOLVING FORG.ERY.

[ am at least 18 years of age. 1 do___do not___(check one) expect to be paid for circulating this petition. If paid, list the payer

Signature of Affiant (person obtaining signatures) ) _ Street address of Affiant
Printed name of Affiant City, State, and zip code of Affiant

Subscribed and sworn to me this ) day of AD._

Signature of Notary - Notary Public (Seal)

Address of Notary___ N My commission expires /[ /




Be it enacted by the people of the state of Missouri:

The annual franchise tax of Chapter 147.RSMo will be amended to be re-instated as follows with the revenue to be
distributed to the Missouri Road Fund, to the higher education fund and to school districts with a 12% or more
poverty level as directed by this amendment:

147.010 1. For the transitional year defined in subsection 4 of this section and each taxable year beginning on or
after January 1, 1980, but before January 1, 2000, every corporation organized pursuant to or subject to chapter 351
or pursuant to any other law of this state shall, in addition to all other fees and taxes now required or paid, pay an
annual franchise tax to the state of Missouri equal to one-twentieth of one percent of the par value of its outstanding
shares and surplus if its outstanding shares and surplus exceed two hundred thousand dollars, or if the outstanding
shares of such corporation or any part thereof consist of shares without par value, then, in that event, for the purpose
contained in this section, such shares shall be considered as having a value of five dollars per share unless the actual
value of such shares exceeds five dollars per share, in which case the tax shall be levied and collected on the actual
value and the surplus if the actual value and the surplus exceed two hundred thousand dollars. If such corporation
employs a part of its outstanding shares in business in another state or country, then such corporation shall pay an
annual franchise tax equal to one-twentieth of one percent of its outstanding shares and surplus employed in this
state if its outstanding shares and surplus employed in this state exceed two hundred thousand dollars, and for the
purposes of sections 147.010 to 147.120, such corporation shall be deemed to have employed in this state that
proportion of its entire outstanding shares and surplus that its property and assets employed in this state bears to all
its property and assets wherever located. A foreign corporatién engaged in business in this state, whether pursuant to
a certificate of authority issued pursuant to chapter 351 or not, shall be subject to this section. Any corporation
whose outstanding shares and surplus as calculated in this subsection does not exceed two hundred thousand dollars
shall state that fact on the annual report form prescribed by the secretary of state. For all taxable years beginning on
or after January 1, 2000, but ending before December 31, 2009, the annual franchise tax shall be equal to one-
thirtieth of one percent of the corporation's outstanding shares and surplus if the outstanding shares and surplus
exceed one million dollars. Any corporation whose outstanding shares and surplus do not exceed one million dollars
shall state that fact on the annual report form prescribed by the director of revenue. For taxable years beginning on
or after January 1, 2010, but before December 31, 2011, the annual franchise tax shall be equal to one-thirtieth of
one percent of the corporation's outstanding shares and surplus if the outstanding shares and surplus exceed ten
million dollars. For all taxable years beginning on or after January 1, 2010, but before December 31, 2015, any
corporation whose outstanding shares and surplus do not exceed ten million dollars shall state that fact on the annual
report form prescribed by the director of revenue. For all taxable years beginning on or after January 1, 2011, but
before December 31, 2015, a corporation's annual tax liability under this chapter shall not exceed the amount of
annual franchise tax liability of such corporation for the taxable year ending on or before December 31, 2010. If the
corporation had no annual franchise tax liability under this chapter for the taxable year ending on or before
December 31, 2010, because such corporation was not in existence or doing business in Missouri, the annual
franchise tax for the first taxable year in which such corporation exists shall be determined by applying the
applicable rate of tax provided under the provisions of this subsection to the corporation's outstanding shares and
surplus if the outstanding shares and surplus exceed ten million dollars. but in no case shall such corporation's tax
liability for any subsequent taxable year exceed the amount of annual franchise tax liability of such corporation for
the first full taxable year such corporation was in existence or doing business in Missouri. For taxable years
beginning on or after January 1, 2012, the annual franchise tax shall be equal to the percentage rate prescribed in this
subsection for the corresponding taxable year of the corporation's outstanding shares and surplus if the outstanding
shares and surplus exceed the corresponding minimum threshold amount prescribed as follows:

(1) For tax year 2012, the rate shall be one-thirty-seventh of one percent and the threshold amount shall be ten
million dollars;

(2) For tax year 2013, the rate shall be one-fiftieth of one percent and the threshold amount shall be ten million
dollars;

(3) For tax year 2014, the rate shall be one-seventy-fifth of one percent and the threshold amount shall be ten million
dollars;



(4) For tax year 2015, the rate shall be one-hundred-fiftieth of one percent and the threshold amount shall be ten
million dollars;

(5) For tax years beginning on or after January 1, 2016, no annual franchise tax shall be imposed under this section
until the tax vear of 2019.

(6) For the tax vear 2019, the rate shall be two percent and the threshold amount shall be ten million dollars and
shall remain at that rate unless changed through a ballot of the citizens of the state of Missouri. The first quarterly
estimated payments will be due on April 15" of 2019.

(7) Half of the revenue of the annual franchise tax will go into the Missouri State Road Fund.

(8) Three quarters of the remaining revenue of the annual franchise tax will be to provide funds for the school
districts with a 12% or more poverty level of the Missouri public-school system including pre-kindergarten,
elementarv and secondary education. The revenue generated from the franchise tax for this section will go to a
dedicated fund that will be distributed to these schools with a 12% or more poverty level. The Missouri budget for
elementary and secondary education will not be replaced by this bill. The elementary and secondary education
budeets will remain as specified in Chapter 163. Failure of the legislatures to fulfill this obligation will require the
shortfall to be filled with funds from the Elected Officials. & General Assembly budget.

(9) One quarter of the remaining revenue of the annual franchise tax will be to provide revenue for the Department
of Higher Education Budget. The Missouri budget for the Department of Higher Education will not be replaced by
this bill. The Department of Higher Education Budget by the state will remain at least equal to a percent of the total
budget from eeneral revenue in future vears as during the vear 2015, Failure of the legislatures to fulfill this
oblication will require the shortfall to be filled with funds from the Elected Officials, & General Assembly budget.
The initial revenue of $48 million from the annual franchise tax will go to help finance construction of a downtown
arts campus for the University of Missouri in Kansas City. The revenue generated after this date will be allotted to
the budget of the Department of Higher Education to spend as needed with an emphasis on increasing full time and
tenured professors.

2. Sections 147.010 to 147.120 shall not apply to corporations not organized for profit, nor to corporations
organized pursuant to the provisions of chapter 349, nor to express companies. which now pay an annual tax on their
gross receipts in this state. nor to insurance companies, which are subject to an annual tax on their premium receipts
in this state, nor to state. district. county, town and farmers' mutual companies now organized or that may be
hereafter organized pursuant to any of the laws of this state, organized for the sole purpose of writing fire. lightning,
windstorm, tornado, cyclone. hail and plate glass and inutual automobile insurance and for the purpose of paying
any loss incurred by any member by assessment, nor to any mutual insurance corporation not having shares, nor to a
company or association organized to transact business of life or accident insurance on the assessment plan for the
purpose of mutual protection and benefit to its members and the payment of stipulated sums of moneys to the
family. heirs, executors, administrators or assigns of the deceased member. nor to foreign life. fire, accident, surety.
liability, steam boiler, tornado, health, or other kind of insurance company of whatever nature coming within the
provisions of section 147.050 and doing business in this state. nor to savings and loan associations and domestic and
foreign regulated investment companies as defined by Section 170 of the Act of Congress commonly known as the
Revenue Act of 1942, nor to electric and telephone corporations organized pursuant to chapter 331 and chapter 392
prior to January 1, 1980, which have been declared tax-exempt organizations pursuant to Section 501(c) of the
Internal Revenue Code of 1986, nor for taxable vears beginning after December 31. 1986. to banking institutions
subject to the annual franchise tax imposed by sections 148.010 to 148.110: but bank deposits shall be considered as
funds of the individual depositor left for safekeeping and shall not be considered in computing the amount of tax
collectible pursuant to the provisions of sections 147.010 to 147,120,

3. A corporation's taxable year for purposes of sections 147.010 to 147.120 shall be its taxable year as
provided in section 143.271.

4. A corporation's transitional vear for the purposes of sections 147.010 to 147.120 shall be its taxable year
which includes parts of each of the years 1979 and 1980.



5. The franchise tax payable for a corporation's transitional year shall be computed by multiplying the amount
otherwise due for that yvear by a fraction, the numerator of which is the number ol months between January 1. 1980,
and the end of the taxable vear and the denominator of which is twelve. The franchise tax payable. if a corporation’s
taxable vear is changed as provided in section [43.271. shall be similarly computed pursuant to regulations
prescribed by the director of revenue.

6. All franchise reports and franchise taxes shall be returned to the director of revenue. All checks and drafts
remitted for payment of franchise taxes shall be made payable to the director of revenue,

7. Pursuant to section 32.057, the director of revenue shall maintain the confidentiality of all franchise tax
reports returned to the director,

8. The director of the department of revenue shall honor all existing agreements between taxpayers and the
director of the department of revenue.



